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Foundation Medicine has made signif icant progress since 
its inception just eight years ago, however, we believe 
we are just getting started. We estimate that only 15% of 
the 1 million patients with late stage solid tumors in the 
U.S. are receiving multi-gene testing. Our aim is to reach 
signif icantly more patients, all of whom are deserving of a 
personalized medicine approach. As we work towards this 
mission, our top priorities in 2018 are as follows:

•  Commercializing FoundationOne CDx: Our commercial 
team recently launched FoundationOne CDx and is 
working to operationalize reimbursement under the 
NCD. Simultaneously we will pursue coverage from 
private commercial payers by working closely with our 
biopharma partners, physicians, professional guidelines 
organizations, and patient advocacy groups to support 
third party payer coverage. 

•  Driving product awareness and innovation: In tandem 
with our FoundationOne CDx launch, the commercial 
team will also continue to drive awareness of our entire 
suite of products which include tests for hematology 
cancers and for liquid biopsy evaluation when tissue 
isn’t available. In addition, we will continue to innovate 
and invest in our product portfolio and in potential new 
biomarkers, to ensure we maintain our leading edge in 
providing the very best molecular information testing 
options for physicians, patients and our biopharma 
partners.

•  Continuing global expansion: In collaboration with 
Roche and other biopharma partners we will continue to 
drive CGP as the standard of care, enabling biopharma 
clinical studies as well as patient access to personalized 
healthcare on a global scale.

•  Expanding biopharma partnerships: We will cultivate 
new and expanded opportunities with the leaders in 
oncology drug development. This includes companion 
diagnostic development for FoundationOne CDx, 
as well as shaping the targeted and immunotherapy 
landscape with new and emerging biomarkers like tumor 
mutational burden in both tissue and blood. 

When I ref lect on our mission at Foundation Medicine to 
transform cancer care, we’ve made signif icant progress 
enabling better outcomes for our patients and I truly 
believe that we are just getting started. I’d like to thank 
our shareholders, our Board of Directors, our employees, 
our partners and collaborators for the continued support 
of our company’s mission to make a positive impact on 
the lives of those f ighting advanced cancer.

Sincerely,

Troy Cox 
President & Chief Executive Off icer 
Foundation Medicine, Inc.

2017 was a year of signif icant accomplishments 
that extend our leadership position, strengthen our 
competitive differentiation and advance our mission of 
transforming cancer care. Reflecting on my f irst year as 
CEO, I’m proud of the tremendous impact we’re having in 
shaping the landscape of personalized cancer care. Some 
of our most meaningful milestones included:

•  Reaching a record number of patients: We delivered 
molecular information to more than 67,000 physicians 
and patients in the clinical setting, a 54% increase 
over last year, showcasing the important need we are 
f illing in cancer care. Our full suite of comprehensive 
genomic prof iling (CGP) tests are providing oncologists 
and patients with critical information to help inform 
treatment plans. 

•  Diversifying biopharma: We signed new and expanded 
partnerships, including with Bristol Myers Squibb 
Company and Pf izer Inc., to expand companion 
diagnostic development on our FoundationOne 
CDx™ platform. Our biopharma business continues to 
complement our clinical business and it serves as a 
steady driver of revenue growth, while ensuring we offer 
oncologists the most innovative product offerings.

•  Expanding our operational footprint: We began 
processing samples in Penzberg, Germany, and in 
partnership with Roche, by the end of 2017 we had 
launched commercial activities in 27 countries. Indeed, 
our commercial collaboration with Roche is enabling us 
to signif icantly accelerate and expand our global reach. 

•  Increasing our data offerings: We grew 
FoundationCORE to 180,000 real-world comprehensive 
genomic prof iles, and in partnership with Flatiron 
Health, increased our combined clinico-genomic 
database to more than 33,000 matched prof iles.

•  Achieving FDA approval and a National Coverage 
Determination (NCD) for FoundationOne CDx: 
We capped off the year with FDA approval of 
FoundationOne CDx, the f irst and only CGP test for all 
solid tumors to receive FDA approval. Most recently, 
the Centers for Medicare and Medicaid Services (CMS) 
f inalized the NCD for NGS testing and FoundationOne 
CDx is covered for eligible Medicare and Medicare 
Advantage beneficiaries across all solid tumors, a 
signif icant win for these patients and a step-change in 
reimbursement for Foundation Medicine. 

Dear Stockholders

Troy Cox
President & Chief Executive Officer

When I reflect on our mission at Foundation Medicine to 
transform cancer care, we’ve made significant progress 
enabling better outcomes for our patients and I truly 
believe that we are just getting started.
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MANAGEMENT  
TEAM

Troy Cox 
President & Chief Executive Officer

Melanie Nallicheri 
Chief Business Officer & Head  
of Biopharma 

Tom Civik 
Chief Commercial Officer 

Jason Ryan
Chief Financial Officer

Tom Godden 
Chief Information Officer

Vincent Miller, M.D.
Chief Medical Officer

Konstantin Fiedler 
Chief Operating Officer

Susan Miele 
Head of Human Resources

Michael Doherty 
Head of Product Development 

Jeffrey Ross, M.D. 
Medical Director

Susan Hager 
Senior Vice President, Corporate 
Communications & Government Affairs 

Robert Hesslein, J.D. 
Senior Vice President & General 
Counsel 

Matt Franklin 
Senior Vice President, Global 
Marketing

Tony Perez 
Vice President Lab Operations

Charlotte Brown 
Vice President Lab Operations

BOARD OF  
DIRECTORS

Michael Pellini, M.D. 
Chairman of the Board, Foundation 
Medicine and Managing Director, 
Section 32

Alexis Borisy
Co-Founder Foundation Medicine and 
Partner, Third Rock Ventures

Troy Cox 
President & Chief Executive Officer, 
Foundation Medicine

Michael R. Dougherty 
Former Executive Chairman,  
Celator Pharmaceuticals

Sandra Horning, M.D. 
Global Head, Product Development 
and Chief Medical Officer Roche / 
Genentech

Evan Jones, 
Managing Member,  
jVen Capital, LLC

Daniel O’Day, 
Chief Executive Officer,  
Roche Pharmaceuticals

Michael Varney, Ph.D. 
Head of Research and Early 
Development, Genentech

Krishna Yeshwant, M.D. 
General Partner, Google Ventures

SHAREHOLDER  
INFORMATION

Legal Counsel
Goodwin Procter LLP  
Boston, MA

Independent Auditors
KPMG
Boston, MA

Transfer Agent and Registrar
American Stock Transfer & Trust
P.O. Box 2042
New York, NY 10272

Annual Meeting
The Annual Meeting of Shareholders 
will be held on June 21, 2018, at 9:00 
a.m. Eastern Time, at the offices 
of Goodwin Procter, LLP, located 
at 100 Northern Avenue, Boston, 
Massachusetts 02210.

Stock information
The common stock of the company is 
traded on the NASDAQ global stock 
exchange under the ticker symbol FMI.
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